By CHARLES N. LURIE.

HILE congress and the

country talk about the

currency measure 8,000 or

more of the bankers of

America have been planning to get to-

gother In Eoston to discuss the meas-
ure,

For a subject that Is, theoretioally,
about as dry as the sands of the Su-
hnm_ the currency Question haz re-
cefved and I8 peceiving much wide-
apread attentlon in the United Staies
Even novicea n finance evince intor-
est in L It dates way to tha
opening yeirs of the repulille, when
Washington and hi= adviscrs found it|
about the most knotty of all the qu !
tlons they had to solve In establishing
the governmentl I

With the rapid growth of the U'nited
Biates In territory and commerce
the mismanagement of United
States bank, chartered In 1516, the
currency question bocame aculs again.
1t pretty nearly broke down the repub-
e In the days of Andrew Jackson
whose memorable fight agaiost the
centralized United States bank i= =til1]
cited by the opponents of ceatralized
finance
“Cheap” Money or “Dear?”

After the downfall of the United
Etates bank, In 1 ciame the jperi
of alternate prosperity and depression,
with' the matter of providing
United States with a proper curréncy
system always under discuss] There
were advocates of an unlimited supply
of “"cheap” moncy, denvunced by ita
enemlies as tending to depreciation of
credit, insecurity of business and bhard
times. There were the frienda of
*dear™ money, called hard to get and
easy to concentrate In the hands of |
monopolista, The elvil war brousght
legnl tender notes, bond l=sues and the
filght of gold to Europe. Then came
prosperity, to be Tollawed by the
tation of the demonetlzation of =llver
and tho resumption of specle pay-
ments. About this time flouri=shed the
greenbackers, who argued that the
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| to 1 with gold.

government's right to is=ue as much
money as It pleased was not to be
abridged
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lishment of the Nationzel Reserve nsso-
clation.

Now comes the new Owen-Glags bill
to reform the American Currency sys-

tem. It is nonmed after Senntor Hobert

[. Owen of Oklnhoma and Represontn-
tive Carter Glass of Virginia, chnirp-
men,_ respectively, of the senate annd
house commitices of banking and cur-
r y., They aln at =ntislying the de-
mand In banking. business and aca-
demie clreles for changes In the
Americnn currency system that will
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1—Georae F. Baker, New York banks

4—Chairman Glass of house banking and currency committee, 5—Jame
banker, of New Yeork, 8—Trust company building in Chicago. 9.—Trea
crowd collected by political meeting,
mnke the money supply more elastic, banker of practical experience, but this
nnd responslve 1o the demands of busi- | § vision was ¢riticlsed and mado sub-
TS to change. The resorvae Bionrd Is to
With that end s view the Bill has | have Inrge guthority and discretion ro-
heen framed nnd has beep pmended | lating to the other parts of the mechan-
and hat been tinkersd with for monihs, | lsm and (s functions. Thess otlier
It hns been chounged to medét the ob- | parts consist chiefly In o series of
Jections of lawmakers, and It has been | agencle carh to be o conter of bank-
red it the Jd« of ra. | Ing power for Its reglon”
jusiness men hiave a .l'| ol view I: How Many Reservo Associations?
of it aAnd university professora have| T vt At vt propissa to havdlany.
exprossed thelr opinlons Cinly an out-
line of the ends attempted by the biy| Where from ten to Uventy of ‘these
can be glven herae Tho outline 18 re _l reglonal reserve associntions, but they
duced from the American Review of | were Inter narrowed down to twelve
views: Filve were propofed and some bold
“The measurs alma at making the | inancinl splrits went so far in defying
monetary system of the country more | the old prejudice againet a contral
e and uniform and more readily | bank as to urge the establlshment of |
avallable for the needs of business, | one central reserve assoclation,
both &z to quantity and as cal de- “These fedeml reserve districts hav-
mand and supph AS res he ma- | ing L 3 dald oul” the Review of Re-
chinery of its operation, s up at]| views goes on to say, "thera 18 to be
washington & central tody known as|created in each of them a federal re-
the federnl reserve board, This I8 to| serve Lank The stock of this bank
consist of the secretary of the troas- | must be subscribed for by all the na-
ury, the secretaory of agriculture, the| tlonal banks of ita district, each sub-
comptroller of the currency and four| scribing to the nmount of 20 per cent
other moemboers, to be appointed by the | of its own unimpalred capltal
president. One of them, nccording rai *Thore are to Le no other stockhnld-

an enrly draft of the bill, was to be a
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r, and son. 2—Chairman Owen of sena

ers exX<ept as state banks within the

te banking and currency committee,
s B. Fergan, banker, of Chicago. 6—J
sury building, Washington. 10.—Subtre

to be
n

permitted
ippilcation

of these distrlcts must be large and|ject to the authority of the central
important enough so that the original | bank at Washington, Ths federal re-
ubsgeriptions to tha ¢ k of ita fed- | serve banks have each n board of ning
eral reserve bior ovide a capl- | directors, three of whom are chosenl
tal of at ls There are to| by the membership banks of the dise
| bs no depositors In this faderal reserve | trict from their own banklng fraters)
bank ‘of o glven t except the nity, three othérs chosen by the same
r.' nka them=e¢lveas and the United members Irom the businexs commune
States government, | ity at large and threo others deslgnalss
“The governiment will no longer de-| ed tho federal reserve board st
ip-'-- It §ta surplus funds In ordinury | Washinglon. The earnings of the fads
||,.n.l s e now nor let them llo unused | eral rosirve banks may pay to the
|in the vaults of subtreasuries, but | stockholders & per cent upon tha paid
rather, will put them In these federal | up eapital
regorve banlks subject to the super- “Tliere are provisions facllitating
viglon of the central ward at Wash-| the exchange of the present large oute

Ington and 1o the direct authority over
them of the secretary of the treasury

“The bl provides for an Issus of
350 000 of new wsury notes of
the Unlted State 50 ean boe ap-
portloned to  the veral federal re-
serva banka and by them In turn sunp-
plled to the ordinary bhanks at such
times as money s espe: Iy necded, ns
when the crops arc moving, and s0 on
This currency will be secured by the
deposit with the deral reserve bank

of commercial paper.

3 —William A, Gasten, banker of Bostan,

. Plerpont Morgan, 7.—Jaccb H. Schiff,
asury, in Wall stroet, New York, with

“Tho

standing l=suo of 2 per cent bonds for

bonds drawing 2 per cont The act
contemplates the definite extinetion in
due time of the present banknoles

bassd upon the deposit of 2 per cent
honds. The 3 per cent bonds would
not have the =0 called ‘circulation
privilege, The bill contains provisions

| serves, to bo held in bank vaults of
placed on depoait by the banks with
the federnl reserve bank of which thay
are members"
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- ELLD, Paris!™
"Good morning, Washing-
ton!"

These sre actual greet-

Ings, not sclentific imaginings, and
will be exchanged for the next six
months between the great new Ameri-
can wirelesa station at Arllngton, Va,
near Washington, and the French sta-
tion on the Eiffel tower, In Parls. The
runeh capltal and the American will
converse,” Through the 3,000 miles

that lis between them will pass mea-
sages of good will and greeting, of scl-
entific comparison of results, The un-
dertaking s one of the most Imporiant
yet plannsd In the feld of wirelcss te-
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10 AND FRO, ACROSS THE ATLANTIC, GRACKLE THE TIME TESTS

Fhotos by American Press Association

they will undoubtedly have a wider
range, 'They follow on the lines of
those carried out by the bureau of lan-
gitude last March, when important re-
sults wers obtained, despite unfavor-
able weather. It wos then found pos-
slble to make frequent comparinans of
time by the radiographlc system, and

The tests are called time tests, but

on the night of March 28 FParis and
Wheshington were abls to converse

Wireless Station at Arlington, Va. (Left) and Eiffel Tower, Paris (Right).

Attempis were also made with success
to photograph records of tho wireless
signals,

1t is expactsd that one result of the
Fix months' tosis will be the determli-
nation of the speed of the Hertzian
wives across the Atlantic. As at pres-
ent calculated the speed of the waves
Is equal to that of light—that ls, about
186,000 miles a second.

Wirelesa teleg
strides powad

rraphy 18 making r'ar\'.-l[
va, Three nationgs—tho

United States, Grent PBritain oand
France—ars  planning “around  the
world” systems. The British system
will be the famous “all red™ roulte, of

= meede In
the BEritish
with the

which so rmuch mention w
the rec
Marconl company’'s r tions
guvernment., ‘I'he French authorities
aay that as soon ns the various colonial
stations are comploted they will mike
round the world testy, with the great
station on the Eiffel tower in Puoris,
as the first transmittung paint

The American sys 1 contemplntes
covering a great part of the world,
with the primary purpose of Keeping
the navy departmment in Washington
in constant touch with the veasels of
the navy. The stationa of the system
will be one at Arlington, Va, one on
the Pacific const of the Unlited States,
one In the canal zone, one In Flawall,

0t investigntions of

one in Samoa, one on tho island of
Guam and one in the Philippines. The
department recently ordered the In-

stallation of modern sels of apparatus

at nearly all of the statlons In the
LU'nited Stntes to replnce the instru-
menls which had hecoma antiquated

by the ropld advance of the sclence of
wirelesa telegraphy, The army sta-
tion at Forl Leavenworth, Kan, figures
in the schema as the overland trans-
mitting point of thoe messages scot
from Arlington (o the Pacific

One of the most nleresting of the re-
cent developments of the wireless is
the utilization of the waves for gending
out time signals throughout the Unitoed
States, A few weeks ago It was an-
nounced in Chicago that jewelers, rall-
road officials and others desirous of
hsving the correct time to o fraction
of a second could have It fashed to
them from Arlington, where It wns re-
celved, of course, from the obsarva-
tory in Washington.

“The wireless waves from tho BtR-
tlon at Arlington,” sald the radlo in-
spector at Chicago, W. O, Hensgen,
“are powerful enough to reach Chicago
and even far west of here. Twice a
duy from the Arlington station the cor-
rect time Is gent broadcast Tt may be
caukht with even tho simplest amateur
wireless outfit if the machine {5 tuned
to 2,500 meter wave lengths,

"As the wiuves travel at the rate of
about 186,000 miles & sccond one need
not worry ahout the length of tlme It
takes tho waves to get from Arlington
to Chicago. We oxpect soon quite n
number of firms will be setting thelr
clocks here by wireless” Germany s
also synchronizing the clocks through-
out the {n this manner.

.mDILrI;‘.LCHIDR W. GATES.

Folks Who Can Look at Statues of Themselves

ESIDES the Order of Pole
Dlscoverers, which 'contalns
only two membiers—or three,
nt most, If we admit the|
clatm of Dir, Frederick A. Cook—prob-
ably the most exclusive company In

the world is composed of the Men and

Vomen Who Can Look at Statues of
Themsalves, Robert . Peary, finder
of the north pole, 13 doubily honored
He belongs not only to the Pole Find-
ors’ nasociation, but i be has & mind
to do so, ha can to the Americun
Mussum of Natural History in Now
York city and gaze on hiz own featurcs
reproduced In marble. Sirictly speal-
Ing, ha ought to be only an honorary
member of the Monumented Aen and
Women, for the museum tribute to him
la only a bust, Eut the status moy
come before Peary Jolns hls forefa-
thers, He's comparatively young yet

Throughout the world there ure less
thian a dozen men and only one woman
with public monuments. of
thero are any number of men and wo-
men who have sorved as models for
symbaolic statues, bot they don't count
Their names are not on the pedestnls
So far as dillgent research can discov-
er here are all the living men and wo-
men who can look at counterfelt preo-
sentments of themselves and throw
out their chesta In pride.

Empress Augusta Victorla of Ger-
many, Lord Curzon of Kedleston, for-
mer viceroy of Indin; Lord Kitchener
of Khartoum, British agent in Egypt;
Henrl Fabre, the famous French en-
tomologist; Rabert . Peary, discover-
er of the morth peole; Admiral George
Dewey of the United States navy, and
General John B, Castleman of Louls-
ville, Ky,

The monument to General Castle-
min, showing h!m seated on his riding
mare Carolinn. will be unvelled Oct
10. General Castleman s ono of the
leading eitizens of Louisville and the
monument Is a tribute to him for his
work In perfecting the fine park sys-
tem of the city.

It Is & bronze atatus and ls spirited
In conception and executlon. It 18
eminently proper that the bronge Gen-
cral Cuxtleman should be put on horse-
back, 50 he can seo himsclf as othoers
#es him, for he has spent much time
In the maddle He has been president
of the American Saddle Horse Brecd-
ers’ assoclation for many yearm

Rose lovers are responsaible for the
erection recently of a bust on o pedes-
tal of Empress Augusta Vietoria, con-

coursde

| Te help along the celobratlon of the
| twenty-fifth anniversary of the relgn
of the emperor and empress the So-
ciety of German Rose Lovers, of which
| Knlserin I8 “prote * put up
| the bust at Sangerhausen, Germany,
Admiral Dewey's "monument” stands
In New York city. Let it be confessad
that it lsn't much of a monument,
| belng only a humble wooden flgure of

L ciry

mented for his worl as viceroy of Insl
Folks with a llking for the occult)
at the
Manslon House, In London, in 1904, a8
honer lm,'l
He sald, “Tome
tho message I8 carved in granite, 1t 188
rock of doom—that

dia.
quote Lord Curzon's speech
prophetle of tho unusual
was to be pald to him

hawn out of the
our work s righteous and that it shall
endure.” Lord Kitchener won his

the admiral as he lpoked, or as the
woodcirver thought ha looked, after
he had licked the Spanlards in the bat-
tle of Muanlla Bay. A bright tobacco-
nist thought a flgure of the popular
hero would embellish his place more
than an old time wooden Indlan. And
thera the national hero stands, invit-
ing passersby to purchase clgars, ciga-
rettes and cut plug!

Caleutta, India, has the distinction
of posseasing two monuments to living
men, They are Lords Curzon and

sort of Emperor Willlam of Germany.

Kitchener. The former was monu-
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Bust of Empress Augusta Victorial
Monument to Gensral John B. Castle®
man, in Louisville, Ky.

monument by commanding the British,
troops in India, |

The monument to ¥enrl Fabre, the
aged Frenchman whose resSearciss
among Insects are kmown to scholars
the world over, stands In Avignon, thel
famous old French city, ]

Why wait to ersct n monument to &
man until he ls dend? Such fs (h8i
argument of Colonal John A. JoYos,
who eays that ho and not Ells Whesler
Wilcox or any other is the au-l.hor of
the famous versos beginning 1:“ o
and the world laughs with you. ad
has sent out an nppeall,to‘hl: ;’l:n | il
belp to buy a bronze bust o

? ‘ ARTHUR J. BRINTON:

rates of rediscount would ba

1| Mxed by tho fedoral reserve bank, subs

requiring what are deemed proper re= |




